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Report on the audit nf the financial etatements

Opinion

18

We have audited the accompanying financial statements of § S APPLIANCES PRIVATE LIMITED
(the ‘Company’) which comprise the Balance Sheet as at 21% March 2023, the Statement
of Profit and Loss and the Cash Flow Statement for the year then ended and notes to the
financial statements including a summary of significant accounting policies and other
explanatory information (hereinafter referred to as the ‘Financial statements’),

In our opinion, and to the best of our information and according to explanations given to us, the
aforesaid financial statements give the information as required by the Companies Act, 2013 (the
"Act’) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of state of affairs of the Company as at 31% March 2023,
its profit and its cash flows for the vear ended on that date,

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing ['SA’) specified under
Section 143{10) of the Act. Our responsibilities under those standards are further described in
the Auditor's responsibilities for the Audit of Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India ("ICAI') together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules there
under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our gpinion,

Key audit matters

4.

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, an in forming our
opinion thereon, and we do not provide a separate opinion on these matters,

As per Standard on Auditing ('SA’) 701 on ‘Communicating Key Audit Matters in the
Independent’s Auditor's Report’, reporting of Key audit matters is mandatory for listed
Companies. Since Company is unlisted, hence reporting under SA 701 is not applicable to the
Company.

Delhj * Pune ®* Bengaluru

DELHI : A-15, Second Floor, Hauz Khas, New Delhi 110 016, INDIA Phone : +81 11 4165 5801, 4165 5802
Email : snr@snr.company, Web : www.snr.company



Independent Auditors’ report to the members of § s Appliances Private Limited on the financial
statements for the year ended 31* March 2023

Information other than the Financial Statements and Auditor's Report thereon

6. The Company's Management and Board of Directors are responsible for the preparation of the
other information, The other information tomprises the information included in the Board's
Report including the Annexure to the Board's Report but does not include the financial
statements and our auditor's report theregn,

7. Qur opinion on the financial statements does not cover the other information and we do not
express any form of assurance con clusion thereon.

8. In connection with our audit of the financial statements, our responsibility is to read the other
information and in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated,

9. If, based on the work we have performed, we conclude that there is a material misstatement of
the other information, we are required to report that fact. We have nathing to report in this
regard,

Responsibility of Management and Board of Directors for the Financial Statements

10. The Company’s Management and Board of Directors are responsible for the matters stated in
Section 134(5) of the Act with respect to the Preparation and presentation of these financial
statements that give a true and fair view of the financial position and financial perfarmance of
the Company in accordance with the accounting principles generally accepted in India, including

Act for safeguarding of the assets of the tompany and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and co mpleteness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

11. In preparing the financial statements, Management and Board of Directors are responsible for
assessing the Compa ny’s ability to continue as 3 Boing concern, disclosing, as applicable, matters
related to BoOing concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do 50,

12. The Board of Directors are also responsible for overseeing the company's financial reporting
process.
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Auditors’ Responsibilities for the audit of financial statements

13. Our objectives arc to obtain reasonable assurance about whether the financial stalements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements,

14. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinian.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal cantrol.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(32)(i) of the Act, we
are also responsible for expressing dur opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such contrals.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management and Board of Directors.

* Conclude on the appropriateness of Management's and Board of Director's use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

15. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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16 We also provide those rharged with governance with a statement that we have complied with
relevant ethical requirements rega rding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards

Report on other legal and regulatory requirements

17. In our opinion, the provisions of Section 197 of the Act read with Schedule V to the Act are nat
applicable to the Company since the Company is not a public company as defined under Section
2(71) of the Act, accordingly our reporting under Section 197(16) of the Act is not applicable on
the Company.

18. This report does not include a statement on the matters specified in paragraph 3 of the
Companies (Auditor’s Report) Order 2020 (‘the Order’), issued by the Central Government af
India in terms of Section 143(11) of the Act, since in our opinion and according to the
information and explanations given to us, the Order is not applicable.

19. As required by section 143(3) of the act, we report that:

a)

b)

gl

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit:

In our opinion, proper books of accounts as required by law have been kept by the
company so far as appears from our examination of those books;

The Balance Sheet, the Statement of profit and loss and the Cash Flow Statement dealt
with by this report are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Accounting Standards
notified under the Section 132 of the Act:

On the basis of the written representations received from the directors and taken on
record by the Board of Directors, none of the directors is disgualified as on
31* March 2023 from being appointed as a director in terms of Section 164((2) of the
Act;

In our opinion and to the best of our information and according to the explanations
given to us, the provisions of Section 143{3)|i), for reporting an the adequacy of internal
financial controls over financial reporting and the operating effectiveness of such
controls of the Company, are not applicable;

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i The Company, as detailed in Note 26 to the financial statements, has disclosed
the impact of pending litigations on its financial position:

i) the company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses; =5
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ii)

iv)

iv)

v)
vi)

there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company;

a)  the management has represented that, to the best of it's knowledge and
belief, as disclosed in note 32{iv) to the accompanying financial statements, no
funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the company to or
in any other person(s) or entity(ies), including foreign  entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons orentities identified in any manner whatsoever by or on
behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

b) the management has represented, that, to the best of it's knowledge and
belief, as disclosed in note 32(iv} to the accompanying financial statements, no
funds have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

c) nothing has come to their notice that has caused them to believe that the
representations under sub-clause (iv a) and (iv b} above contain any material
mis-statement;

The company has not declared or paid any dividend during the vear; and

As proviso to rule 3(1) of Companies (Accounts) Rules, 2014 is applicable for the
Company only with effect from 1% April 2023, reporting under Rule 11{g) of
Companies (Audit and Auditors) Rules, 2014 is not applicable,

For SNR & Company

Chartered Accountants
Firm Registratjop No : 024401N

[SURESH Vyas]
Partner :
Membership No.:

s ——

8265

Date: 20" September 2023 .
Place: Delhi

ICAIUDINo.: 92230 CSERHRBRTOHINT



55 Appliances Private Limited

CIN - U748590L1988PTCO30560

valance shaer as ar 34 march Luss

fall amaienre i Weneer | nkhe inlerr arhamiieg froren)

Nota A% at ASat
51 March 2023 31 narch 2022
CQUITY AND LIADILITICS
Shareholders fund
Share capital 500 5.00
Racaruas and cirplie A 1.019.0% FRUR
Iaatal Fqunty ?.p2a 08 2,4689.53
Men eurrent Habilitles
Deferred tax habilities (ret) 5 51.37 50.81
Long-term provisions & 14.82 12.46
Total Mon Current Liabilities 66.19 63.27
Current liabilities
Trade Payables 7
-Total outstanding dues of micro enterprises and
small enterprises " =
-Total outstanding dues of creditors other than micro
enterprises and small enterprises o AT
Cher current liabilities ] 23.28 30.64
Short-term provisions 3 79,48 59.81
Tetal Current Lizbilities 103.51 90.92
TOTAL 2,793.78 2,624.12
ASSETS
Mon current assets
Property, plant and eguipments and intangible assets
Property, plant and equipment 10 990.15 1,033.67
Intangible Assets i0 0.08 .06
Naon current investments 11 0.26 0.26
Long-term loans and advances 12 1213 931
Other Non current assets 13 94,22 40.56
Total Mon Current Assets 1,096.82 1,083.86
Current Assets
Inventories 14 £85.31 69.28
Trade receivables 15 114.37 95.10
Cash and hark balances 16 1,434.90 1,343.13
Short-term loans and advances 17 6238 3275
Total Current Assets 1,696.96 1,540.26
TOTAL 2,793.78 2,624.12
Significant accounting policies z

The accompanying notes form 2n integral part of the financial statements

This is the Balance Sheet referred Lo in our report of even date.

ehalf gf the Board of Directars of LF'“

te Limited \(b.
s I

Sunita Gupta
Direcior
DIN No. 00437823

Mahesh Gupta
Director
. 00458281

Place: New Delhi
Date : 18.09.2023

Place: Mew Delhi
Date : 18.09.2023

930326CERHRTIOHIST



5 5 Appliances Private Limited

CIN - UT4830DL19EEPTCO30560

Statement of Profit and Loss for the year ended 31 March 2023
[AN armounts in Rupees Lokhs unless otherwise stated)

Note For the year ended Far the year ended
31 March 2023 31 March 2022
INCOME
Revenue from operations 18 509.02 437.10
Cther Income 19 120.19 101.35
629.21 538.45
EXPENDITURE
Cost of materlals consumed 0 5093 84.42
Decreassf(increase) in finished goods, waork-in-progress 21 {4.11) (2.24)
and stock-in-trade
Emplayes benefits expense 22 184,85 157.36
Depreciation and amortisation expense 14 45,40 29.44
Other expensss 23 85.97 53.34
403.04 325.72_
Profit Before Extraordinary ltem B Tax 22617 1273
Extraordinary [tem

Profit an zale of azset
Profit before tax 226.17 212.73
Tau Expense

Current tax 7175 57.40

Deferred tax [credit)/charge 0.56 {1.87)

Adjustment for prior year taxes 10,259} F2.02 (0.68) 54,85
Prafit after tax 154.15 157 88
Earnings per equity share 25
Basic & Diluted {Par value of Rs5.10/- per share) ansz9a 315.76
Significant Accounting Policies 2
The accompanying notes fiorm an integral part of the financial statements
This is the Statement of Profit and Loss referred to in our report of
even date.

For gnd an of the Board of Directors of
5 Private Limited

Members ﬁf!/\lq )
ol N
Place:
Date : thq '1 1 ° 13

uDl Mn. 92032 {SE¥BAHBIOHIST

Place: Mew Delhi
Datbe - 18.09.2023

unita Gupta
Hrectar
DIM Mo, 00437823

Place: New Delhi
Date : 18.09.2023

t



5 5 Appliances Private Limited

CiN - U74899DL1988PTCO30560

Cash Flow Statements for the year ended on 31 March 2023
{All amaunts in Rupees Lakhs unless otherwise stoted)

A. CASH FLOW FROM OPERATING ACTIVITIES:
Met profit before tax
Adjustment for:
Depreciation and amortisation expense
Balances written off
Interest income
(Profit) on 5ale of assets
Operating Profit before working capital changes
Decrease/(Increase) in trade receivables
(Increase)/Decrease in inventories
Decrease/(Increase) in Long-term loans and advances and other non
current assels
Decreasef(Increase) in short-term loans and advances
{Decrease)/increase in trade payables
{Decrease)fincrease in provisions and other current liabllities
Cash flow from operations
Income taxes paid
Met cash flow generated from operating activities

B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of fixed assets
Proceeds from sale of fixed assets
Interest Income
Movement in fixed deposits, net

Net cash flow generated from Investing activities

C. CASH FLOW FROM FINANCING ACTIVITIES:

Interast Paid
MNet cash flow from financing activities

Cash and cash equivalents at the beginning of the year
Net (decrease)/increase in cash and cash equivalents
Cash and cash equivalents at the end of the year (refer note 16)

This is the Cash Flow Statement referred to in our report of
even date,

For SNR & Company

Suresh Vya ot by
Partner v /ff\:' f.r
Membership B

U“-‘.-__"
Place: De|ha
Date: yp|oq|2e23

UbL Ne. 23082(S¢RUBIOHIST

Forthe yearended  For the yearended
31 March 2023 31 March 2022
226.17 212.73
45.40 39.44
(73.07) (61.82)
(0.11) "
198.39 190.35
{19.29) 6.29
{16.03) 5.89
(2.88) (0.71)
0.87 1.72
0.28 (12.66)
0.34 (10.71)
161.67 180.16
(87.61) (32.85)
74.06 147.31
{1.80) {0.51)
0.14 =
73.07 51.82
[165.33) {180.23)
[93.02) (118.91)
55.26 26.87
{18.97) 28.39
35.30 55.26

Place: New Delhi
Date : 18.09.2023

For and on Behaif of the Board of Directors of
Private Limited \}’

Sunita Gupta

Director
DIN No. 00437823

Place: New Delri
Date : 18.09.2023



55 Appliances Private Limited
Notes to the financial statements for the year ended 31 March 2023

1 Mature of Operation

55 Appliances Private Limited was incorporated on Sth of February 1988, The company is engaged in manufacturing of ail
meters ot its manufacroring facilivies ar 021, e 2 Nalda, having ils regislered ollive ol H-35, Suulh Extenslun, Part-l, Mew
Melhl = 110Na%

? Significant sccounting policies

a)

b)

el

d)

)

Accounting convenltion

The financial statements are prepared in accordance with Indian Generally Accepted Accounting Principles (GAAP) under the
historical cost convention on accrual basis. GAAP comprises mandatory accounting standards as prescribed under section 133
of the Companies Act, 2013 (‘the act’) read with Rule 7 of the Companies {Accounts) Rules, 2014 and the provisions of the Act
(to the extent notified). Accounting Policies have been consistently applied except where a newly-issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in use,

All assets and liabilities have been classified a5 current or non-current as per the Company's normal operating cycle and other
criteria set out in the Schedule Il to the Companies Act, 2013, Based on the nature of products and the time between the
acquisition of assets for processing and their realization in cash and cash equivalents, the Company has ascertzined its
operating cycle of 12 months for the purpose of current — non current classification of assets and liabilities.

Use of estimates

The preparation of financial statements in conformity with Generally Accepted Accounting Principles reguires management to
make estimates and assumptions that affect the reported amounts of aszets and liabilities, disclosure of contingent liabilities
on the date of the financial statements and reported amounts of income and expenses during the reporting year. Example of
such estimates include provisions for doubtful debts, future obligations under employee retirement benefit plans, provision for
income taxes and the useful lives of fired assets. Actual results could differ from those estimates. Differences between the
actual results and estimates are recognised in the year in which the results are known / materialized. Any revision to
accounting estimates is recognised praspectively in current and future periods,

Expenditure

Expenses are accounted for on the accrual basis and pravisions are made for all known losses and liabilities.
Tangible fixed assets

Tangible assets are stated at cost less accumulated depreciation and net of impalrment, if any. Borrowing costs during the
period of construction is added to the cost of eligible tangible assets.

Subsequent expenditures related to an item of Tangible Asset are added to its book value only if they increase the future
benefits from the existing asset beyond its previously assessed standard of performance.

Assets which are not readv for their intended wse are disclosed under capital work-ln-progress.

Intangible fixed assets

Intangible assets are stated at cost less accumulated amortization and net of impairments, if any. The cost comprises purchase
price, borrowing costs, and any cost directly attributable to bringing the asset to its working condition for the intended use and
net charges an foreign exchange contracts and adjustments arising from exchange rate variations attributable to the intangible

assets.

An Intangible asset is recognised If it is probable that the expected future economic benefits that are attributable to the asset
will flow to the Company and its cost can be measured reliably.

{This space has been intentionally left blank)




55 Appliances Private Limited
Notes to the financial statements for the year ended 31 March 2023

f)

Depreciation and amortization

i) Depreciation on tangible fixed assets Is provided on the written down method over the useful lives of assets estimated by the

management. Depreciation for assets purchased/sold during a peried is proportionately charged.
The management estimates the wseful lives (in years) of the fixed assets as follows :

Asset category Estimated useful lives a.pplfﬂd[!]stfu!' lives as per

by the Company Schedule Il of Companies
Art 2013

Flant and Machinery 15 years 15 years

Vehicles 8 years and 10 years 8 years and 10 years

Furniture and fixtures 10 years 10 years

Office equipments® 3 y=ars to 15 years 5years

Computers 3 years 3 years

Factory Buildings 30 years 30 years

Buildings (other than factory buildings}* |60 years to 78 years &0 years

RCC frame structure

*Far these class of assets, based on the internal assessment the management believes that the useful lives as given above
represent the period over which management expects to use these assets. Hence the useful lives for these assets is different
from the useful lives as preseribed under Part C of Schedule || of Companies Act, 2013

i} Freshald land is not depreciation
i) Leasehold land is ameortised over the period of lease
Iv) Computer scftwares are amortised on a straight line basis over its useful life or 6 years, whichever is lower,

El

h)

Impairment

The carrying value of assets are reviewed at each reporting date to determine if there is indication of any impairment. If any
indication exists, the asset's recoverable amount is estimated. For assets that are not yet available for use, the recoverable
amount is estimated at each reporting date. An impairment loss is recognised whenever the carrying amount of an asset or its
cash-generating unit exceeds its recoverable amount. Impairment losses are recognised In the Statement of Profit and Loss.
An impairment loss is reversed if there has been a change In the estimates used to determine the recoverable amount. An
impairment loss is reversed only to the extent that the asset's carrying amount does not exceed the carrying amount that
would have been determined net of depreciation or amortisation, if ne impairment loss had been recognised.

In assessing value in use, the estimated future cash flows are discounted to their present value at the weighted average cost of
capital.

Investments
Investments that are readily realizable and intended to be held for not more than a year are classified as current investments.

All other investments are classified as long-term investments. Current investments are carried at lower of cost and fair value
determined en an individual investrnent basis. Long-term investments are carried at cost. However, provisian for diminution in
value is made to recognize a decline other than temporary in the value of the investments,

Inventories

Inventories are valued as follows:
fow materials
Lower of cast or net realizable value®. Cost of raw material has been determined on a FIFD basis,
-if ress and finished goods
Lower of cost or net realizable value*. Cost includes direct materials and labour and a proportion of manufacturing
overheads.
Trading stock
Lower of cost or net realisable value®, determined at FIFO basis,
Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and
estimated costs necessary to make the sale.




55 Apidlianes Piivale Liniled
Motes to the financial statements for the year ended 31 March 2023

il

k)

Revenue recognitinn
Ravanue i recognizod Lo tho uatent that it i probable that the cconomie benetita will tlaw ta the Campany and the revenoe

ann Be felinhly measired

Sale of Goods

Hevenue I recapnized when the signiticant risks and rewards ot ownership of the goods have passed To the boyer Sales
oxcludes eales raw and value added tax,

Rental Income

The revenue from rentals is recognised on accrual basis over the period of the rent.

Interest

Revenue Is recognized on a time proportion basis taking into account the amount autstanding and the rate applicable.

Employee’s benefits

i

Short term employee benefits
All employee benefits payablefavailable within twelve months of rendering the service are classified as short-term

emplayee benefits. Benefits such as salarles, wages and bonus, etc., are recognised in the Statement of Profit and Loss in
the period in which the employee renders the related sarvice.

Post employment benefits

Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which the Company pays specified contributions ta a
separate entity. The Company makes specified monthly contributions towards Provident Fund, Superannuation Fund and
Pension Scheme. The Company's contribution is recognised as an expense in the Profit and Loss Statement during the
period in which the employee renders the related service.

Deflned benefit plans

The company's gratuity scheme is a defined benefit plan. The present value of cbligation under such benefit plan is
determined based on actuarial valuation earried sut by an independent actuary using the Projected Unit Credit Methad,
which recognises each period of service as giving rise to additiznal unit of emplayee benefit entitlement and measure each
unit separately to build up the final obligation.

The obligation is measured at the present value of estimated future cash flows. The discount rates used for determining
the present value of obligation under defined benefit plans is based on the markst yields on Government securities as at
the Ralance Sheet date, having maturity periods approximating to the terms of related obligations. The scheme is funded
with Life Insurance Corporation.

Artuarial gains and losses in respect of pest-employment and other long term benefits are charged to the Profit and Loss
Statement.

Other fong-term benefits

Benefits under the Company’s leave encashment scheme constitute other long term employee benefits. The obligation in
respect of leave encashment is provided on the basis of actuarial valuation carried out by an independent actuary using
the Projected Unit Credit Method, which recognises each period of service as giving rise to additional unit of employee
benefit entitlament and measure each unit separately to build up the final abligation.

The ebligation is measured at the present value of estimated future cash flows. The discount rate used for determining the
present value of obligation under defined benefit plans, is based on the market ylelds on Government securities as at the
balance sheet date, having maturity periods approximating to the terms of related obligations.

{This spoce has been intentionolly left biank)




§5 Appliances Private Limited
MNotes to the financial statements for the year ended 31 March 2023

I

Foreign exchange transactions

Initiol recognition
Foreign currency transactions are recorded In the reparting currency, by applying to the foreign currency amount the

exchange rate between the reperting currency and the foreign currency at the date of the transaction.

Conversion
Foreign currency monetary items are reported using the closing rate. Non-monetary items which are carried in terms of
historical cost deneminated in a foreign currency are reported using the exchange rate at the date of the transaction; and
non-monetary items which are carrled at falr value or other similar vzluation denominated in a foreign currency, are
reported using the exchange rates that existed when the values were determined.

Exchange Differences

Exchange differences arising on settlement of monetary items or on reporting of monetary items at rates different from
those at which they were initially recorded during the period or reported in previous financial statements are recognised
as income or expense in the Profit and Loss Statement in the period in which they arise. In case of long term lizbilities,
where they relate to acquisition of Fixed Assets, the exchange differences are adjusted to the carrying cost of such assets.

m) Taxation

n)

o)

Income tax expenses comprise current tax (L.e. the amount of tax for the period determined In accordance with the Income tax
Act, 1961) and deferred tax charge or credit {reflects the current period timing differences between taxable income and
accounting income for the period and reversal of timing differences of earlier period). The deferred tax charge or credit and the
corresponding deferred tax liabilities or assets are recognised using the tax rates that have been enacted or substantively
enacted by the Balance Sheet date.

Deferred tax assets are recognised only to the extent there is reasonable certainty that the assets can be realised in the future.
However, where there Is unabsorbed depreciation or carry forward loss under taxation laws, deferred tax assets are
recognised only if there is virtual certainty of realisation of such assets. Deferred tax assets are reviewed at each Balance
Sheet date and written down or written up to reflect the amount that is reasonably / virtually certain (as the case may be) to
be realised.

Earnings per share

The basic earnings per share are computed by dividing the net profit / (loss) attributable to equity shareholders for the year by
the weighted average number of equity shares outstanding during the year.

Diluted earnings per share are computed using the weighted average number of equity and dilutive potential equity shares
outstanding during the year, except where the results would be anti-dilutive.

Provisions and contingent liabilities

A provision is recognised when the company has a present cbligation as a result of a past events and it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and reliable estimates can be mada
of the amount of the obligation. Provisions are not discounted to thelr present value and are determined based on the best
estimate required to setile the obligation at the reporting date, These estimates are reviewed at each reporting date and
adjusted to reflect the current best estimates.

Contingent liabilities are disclosed in respect of possible obligations that arize from past events, but their existence is
canfirmed by the accurrence or non-occurrence of one or more uncertain future event not wholly within the control of the
company. Contingent assets are neither recognised nor disclosed in the financial statements.




55 Appliances Private Limited
Motes to the financial statements for the year ended 31 March 2023

p) Leases

Leases where the lessor effectively retains substantially all the risks and henefits 0f nwnarship af the lessed ssset zre classified
as operating leases. Operating lease charges are recognised as an expense in the Statement of Profit and Loss on a straight-line

basis over the lease term.

y) Cash and cash equivalents

Cash and cash equivalents includes cash in hand, demand deposits with banks, other short-term highly liquid investments with
original maturities of three months or less.

{This space hos been intentionally left Blonk)
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Motes to the financial statements for the year ended 31 March 2023
(Al amounts in Rupees Lokhs unless otherwise stated)

As at As at
31 March 2023 31 March 2022
3 Share capital
Authorised
50,000 (previous year 50,000) Equity shares of Rs. 10 each 5.00 5.00
5.00 5.00
Issued, subseribed and paid up
50,000 (pravious year 50,000) Equity shares of Bs. 10 each, fully paid ug 5.00 5.00
5.00 5.00
3(a) Reconciliation of equity shares
As at 31 March 2023 As at 31 March 2022
Particulars MNumber Amount Number Amount
of shares  (in Bs. Lakhs]  of shares  (in Rs. Lakhs)
Equity shares eutstanding at the beginning of the year 50,000 5.00 50,000 5.00
Equity share [ssued during the yvear = = P =
Equity shares outstanding at the end of the vear 50,000 5.00 50,000 5.00

3fb) The Company has one class of equity shares having a par value of Bs. 10 per share. Each holder of equity shares is entitled
to one vote per share with a right to receive per share dividend declared by the Company. In the event of liquidation, the
equity shareholders are entitled to receive remaining assets of the Company (after distribution of all preferential

amounts) in the proportion of equity shares held by the shareholders.

3(c)  Shareholders holding more than 5% shares of the Company:

As at 31 March 2023
Mumber % holding

of shares in the sharas

As at 31 March 2022

Number

% holding

of shares  in the shares

Equity shares of Rs.10 each, fully paid up

Mr. Mahash Gupla 21,770 42.54% 21,770 43.54%

Mrs. Sunita Gupta 13,210 26.42% 13,210 26.42%

Mr. Varun Gupta 14,970 29,94% 14,970 29,943
49950 _ 9990% _ 43,950 __ 0090%

3(d) There are no shares issued pursuant to contract without payment being received in cash, allotted as fully pald up by way

of bonus issues and bought back during the current year and immediately preceding five years.

{This space hos been intentionally left Blank)
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Motes to the financial statements tor the year ended 31 March 2023
{All amounts in Rupees Lakhs unless otherwise stoted)

3le) Details of Equity Shares held by Promotors of the Company:

As at 31 March 2023 As at 31 March 2022
Number % holding Number % holding
of shares _intheshares  of shares i the shares
Equity shares of Rs.10 each, fully paid up
Mr, Mahesh Gupta 21,770 43.54% 21,770 43.54%
Mirs. Sunita Gupta 13,210 26.42% 13,210 26.,42%
Mr. Varun Gupta 14,570 29.94% 14,970 29.94%
49595\0 99.90% 49,950 99.90%
2O

(This spoce has been intentionally left biank)
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Az ot As at

4  Reserves and surplus

General rescrve
Al the beginning of the year 16.25 16.25
Ald: aduisun during the year -

16.25 16.25

Surpius in the statement of profit and loss

At the beginning of the year 1,118.68 2,2400.80

Addd: Addivion during the year 154,15 157.82
gﬂ.aa 2,4498.68

2,619.08 2,454.93
5  Deferred tax Habllities (net)

Deferred tax liabilities
Difference Between book value and tax written 57.05 54.55
down value of Fixed Assets

57.05 54,55
Deferred tax assets
On account of provision for emplayee benefits 5.68 3.74
5.68 3.74
Deferred tax labillties (net) 51.37 50.81
Chargef{credit] to statement of profit and loss 0.56 {1.87)
6 Long term Provisions
Pravisions for employees benefits
- Gratuity 11.71 5.99
- Leave encashment 311 245
1-I1.§§

(This space has been intentionally left biank)
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Motes to the financial statements for the year ended 31 March 2023
(AN amounts in Rupees Lokhs unfess otherwise stated)

As at Ag at

31March2023  31March2022

7 Trade payables

-Total putstanding dues of micro enterprises and small

enterprises
-Total outstanding dues of ereditors other than micra 0,75 0.47

enterprises and small enterprises

0.75 0.47_

* For Trade payable ageing schedule refer Mote 31

The Ministry of Micra, Small and Medium Enterprises has issued an Office Memorandum dated 26 August 2008 which
recommends that the Micro and Small Enterprises should mention in their correspondence with its customers the
Entrepreneurs Memorandum Number as allocated after filing of the Memorandum. Based on the information avallable
with the management, The total dues ef micra, small and medium enterprises which were outstanding for more tham
stipulated period are Rs. Mil (previous year Rs. Nil) as on Balance Sheet Date.

Infarmation as required to be furnished as per Section 22 of the Micro, Small and Medium Enterprises Development
(MSMED] Act, 2006 for the year ended 31 March 2023 and 31 March 2022 is given below. This information has been
determined to the extent such parties have been identified on the basis of information available with the Company,

Particulars For the year ended For the year ended
31 March 2023 31 March 2022 |

(i} Principal amount and interest due thereon remaining unpaid to any
supplier covered under MSMED Act, 2006

Principal -
Interest -
(i) The amount of interest paid by the buyer in terms of Section 15 of -
the MSMED Act, 2006 along with the amounts of payments made to
the supplier beyond the appointed day during each accounting year.
{iii) The amount of interest due and payable for the pericd of delay in - -
making payment [which have been pald, but heyond the appainted
day during the year) but without adding the interest specified under
MSMED Act, 2006,

{iv) The amount of interest due and remaining unpaid at the end of]|
each accounting year,
(v} The amount of further interest remaining due and payable even in . 5
the succeading years, until such date when interest dues as above are
actually paid to the small enterprise for the purpose of disallowance as
a deductible expenditure under Section 23 of MSMED Act, 2008,

8  Other current liabilities

Advances lrom customers 2.24 7.19
Expensas payables 13.82 14,55
Statutary liabilities 7.22 830

Ealﬂ ﬂ-ﬂﬂ

9  Short-term provisions

Provision for employee benefits .74 2.41
Provision far income-tax 71.75 57.40
759.48

{This spoce hos been intentionaily left Blank)
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55 Appliances Private Limited
Motes to the financial statements for the year ended 31 March 2023
(Al omaunts in Rupees Lakhs unless othenwise stated)

As at As at

31 March2023 31 March2022

11 Non-current investments
Particulars
Unquoted investments (At cost]

Investment in equity Instruments

2,008 (previous year 2,050) equity shares of Kent RD 0.24 0.25
Systems Limited of Bs. 10/~ each, fully paid up
5 [previous year 5) equity shares of Shree Shanti 0.01 0.01
Niketan Association of Rs. 100 each, fully paid up
10 (previous year 10} equity shares of Laxmi 0.01 0.01
Industrial Estate of Rs. 50 each, fully paid up
0.26 0.26
12 Long term loans and advances
flinsecured, considered good)
To parties other than related parties
Income-tax refundable A.20 882
Sales tax paid under protest 3.24 042
12.13 9.31
13 Other non current assets
Security depasits 15,42 15.36
Fixed deposits with remaining maturity of mare than 12 months 78.80 25.20
{Refer note 16)
= 94,22 40,56
14  Inventories
{Valued ot iower af cost or nat realisable value)
Particulars
Raw material 18.23 6.23
Traded goods 0.05 0.48
Finished goods 4.56 5.64
Packing material 0.15 0.2
Wark In progress B2.32 56.70
85.31 69.28
15 Trade receivables
(Linsecured, considered good)
- Considered Goods - Secured = =
- Considered Goods - Unsecured 114.37 95.10
- Credit impaired - -

Less: loss allowance

114.37

* For Trade receivable ageing schedule refer note 30
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Notes to the financial statements for the year ended 31 March 2023
fall emounts in Rupees Lokhs unlpss nthenwicos statod)

ib  LOSh and pank balances

17

Cash and cash aquivalents
Cash in hand

Pestage slamps in hand
Balance with Banks

- In Current Accounts
- In Fixed Deposits (with original maturity of 3

manths or less)

Other bank balances

Flxed deposits with original maturity of more than thres months
but residual maturity of less than twelve months

Less: Reclassified to Non Current [refer note 13)

Short-term loan and advances

Particulars
{Unsecured, considered good]

To parties other than related parties
Trade advances

Advances given to staff

Prepaid expenses

Balances with government authorities

As at &g at
21 March 2023 31 March 2033
0.19 0.08
017 n.i1
3485 55.07
3530 55.26
1,478.40 1,313.07
78.80 25.20
1,399.59 1,287.86
1,434.90 1,343.13
- 0.37
- 0.04
065 1.42
61.73 30,92
e 6238 32.75

{This space has been intentionally lfr biank)
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Notes to the financial statements for the year ended 31 March 2023
fall gmounts in Rupees Lakhs unless atherwise stated)

For the year ended 31 For the year ended
March 2023 31 March 2022
18 Revenue from operations (Gross)
Sale of products
Manufacturing sales
= Domestic sales 531.70 S0B.69
= Expart sales - 591.70 - 508.69
Trading szles
- Domestic sales 1.45 -
- Export sales - 1.45 - -
533,15 504.69
Less: Goods and service tax B9.52 76.02
503.63 433
503.63 432.67
Sale of services
- Service charges 6.36 5.23
Less: Goods and servioe tax 0.97 0.20
5.39 4.43
505.02 437.10
19 Other income
Interest on bank deposits 7262 61.82
Other Interest Income 0.46 -
Rent 39.30 39.30
Shares Buy Back 583 -
et gain on foreign currency transactions and translation 0.35 0.20
Short & Excess 1.42 003
Prefit an sale of asssts 0.11 -
120.19 101.35
20 Cost of materials consumed
Opening inventory of raw material and packing material 6.45 21.18
Add: Purchases 102.86 659.59
1838 6.45

Less: Closing inventory of raw material and packing material

90.93
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Motes to the financlal statements for the year ended 31 March 2023
AN amount in Rendes ikl vreless s wsive slisted)

Far the year ended 31 For the year anded
March 2023 31 March 2022

Z1 Decrease/(increase) In finished goods, work-In-progress and traded goods

Inventories at the and of the year:

- Finished goods 456 5.64
- Trading goods 0.05 .42
= Woark-in-progress 62.32 56.70

66.93 62.82

Inventories at the beginning of the year:

= Finished goods 5.64 3.95
= Trading goods 048 015
- Wark-in-progress 56.70 49.88
62.82 53.98
(4.11) [8.84)
EEEEEE———
22 Employee benefits expense
Salaries and wages 119.72 116.61
Contribution ta -
Frowvident fund 7.02 707
Employes state insurance 0.95 7.97 1.21 828
Bonus and expratia 13.48 7.34
Director's remuneration 36.00 36.00
Leave encashment expense 0.98 {2.28)
Gratuity expense EF:1 ] {11.83)
Staff welfare expenses 2.88 3.5
184.85

(This space has been intentionally left blank)




5 5 Appliances Private Limited
Motes to the financial statements for the year ended 31 March 2023
(ANl amounts in Rupees Lakhs unless otherwise stated)

Far the year ended 31 For the year ended
March 2023 31 March 2022
23 Other expenses
Manufacturing expenses
Electricity and water expenses 7.21 7.52
Job work expenses 4,15 4.59
Teols and consumable stores 2.50 13.86 191 14.13
Administration expenses
Bank commission and charges 0.29 020
Payment to auditors (rafer note 29) 0.92 0.85
Conveyance 0.59 0.64
Donations 25.00 .
Generator running and malntenance sxpenses 071 0.81
Insurance expenses 121 0.81
Legal and professional charges 140 232
Membership fees and subscriplion 0.50 232
Rent, rates and taxes 3.25 168
Watch and ward 5.33 5.09
Postage and Lelegram 313 2.20
Printing and stationery 133 1.69
Repair & Maintenance - Building 074 0.56
Repair and maintenance - athers 231 46.73 2.44 22.61
Selling expenses
Advertizement expenses 5.03 -
Freight and cartage 350 367
Telephone and communication expenses 0.54 0.89
Travelling expenses 16.21 25.38 12.04 16.60
85.97

{This space hos been imtentionaily left blank)
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24 Information pursuant to para 5{viii) of the General Instructions to the Statement of Profit and Loss
{a) Value of Imports on C.I. F, Basis
Particulice lor the year endedun | For the year ended on
A1 iai'ch 2035 31 March 2022
Raw materlzal 21.82 21.55
[b) Consumption of raw materials, components and spare parts
For the year ended on For the year ended on
Particulars 31 March 2023 31 March 2022
Amount Percentage | Amount Percentage
- Imported 20.60 22.65% 13.87 16.43%
- Indigenous 70.33 77.35% 70.55 83.57%
90.93 100.00% 84.42 100,005
(c} Earning in forelgn currency
Paitlcaturs For the year ended an | For the year ended on
31 March 2023 31 m 22
FOB Value of exparts = -
25 Earnings per share
Particulars For the year ended on | For the year ended on
31 March 2023 31 March 2022
Net profit attributable to equity sharsholders as per Statement of 154,15 157.88
Profit and Loss
Weighted average number of equity shares outstanding during the 50,000 50,000
year
Basic and diluted earnings per share in rupees 308.29 315.76
(face value per equity share Rs. 10 each)
26 Contingent Liabilitles and Capital Commitments
Contingent Liabilities
Claims against the Company not acknoledged as debis:
Particulars For the year ended For the year ended
31 March 2023 31 March 2022
Against the Order of Assistant Commisciner, UKGST - Haridwar U/s 2.83 -
129(3) dated of IGST/CGST/SGST Act, 2017 arising out of seizer of
goods dated 25.01.2023 vehicle No.UP12ATS334, appeal filed before
the lgint ‘I@m_ﬂ!iggl‘ungc !P%ﬁﬂg” =1, Dehradun
Against the Order of DCIT, Central Circle - 19, New DelRl for the AY 243 n
2019-20, Appeal filed before the CIT (&)
I er o » LBMtral ncie - | W i Tor the AY 1.54 =
2020-21, Appeal filed before the CIT [A)
Against the Order of DCIT, Central Circle - 19, New Delhi far the AY 215
2021-22, Appeal filed before the CIT (A) -
Against the Order of DCIT, Central Circle - 19, New Delhi for the AY 985
2022-23, Appeal filed before the CIT (A) -
Capital commitments
Particulars For ?t:e year ended on | For the year ended on
March 2023 |
Estimated value of contracts in capital account remaining to be Mil Ml

Lpapry e
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MNaotes to the financial statements for the year ended 31 March 2023

(Al amounts in Rupees Lakhs unless atherwise stoted)
27 Employees benefits

a) Defined contribution plans

The Company makes contribution towards employees” provident fund and employees’ state insurance plan scheme. Under
the schemes, the Company is required to contribute a specified pereentage of payroll cost, as specified in the rules of the
schemes, to these defined contribution schemes. During the year, the Company recognized Re. .28 Lakhs (previous year
Rs. B.28 Lakhs) as expense towards contributions to these plans and included in "Employee benefits expenze” In Mote 21.

b) Defined benefit plans and other long-term benefits

Gratuity scheme - This is a funded defined benefit plan for qualifying employees. The scheme provides for a lump sum
payment to vested employees at retirement, death while in employment or on termination of emplayment, Vesting occurs
upon comoletion of five vears of service. The scheme s funded with Lift Insurance Coroaration of India,

Particulars Gratulty Fund (Funded) Leave Encashment (Unfunded)
For the year For the year For the year | For the year
ended ended ended ended
31 March 2023| 31 March 2022 {31 March 2023 31 March 2022
Change in present value of obligation
Present value of obligation as at the beginning of the 3619 47.72 3.03 539
year
Current service cost 261 247 0.87 1.09
Interest cost 2.21 2.72 0.18 031
Actuarial (gain) / loss on obligation 0.48 (15.53) {0.17) {3.68)
Benefits paid (.48 {1.12) {0.29) {0.08)
Present value of obligation as at the end of the year 3488 26.19 3.72 3.03
Change in plan assets
Plan assets at the beginning of the year 26.19 23.64 A -
Expecied return on plan assets 1.60 1.35 - -
Contribution by the Company 212 2.25 - =
Benefits paid (6.48) {1.12) - =
Actuarial gain / (loss) on plan assets (0.18) 0.08 - Z
Plan assets at the end of the year 1327 26.19 - -
Liability recognized in the financial statement
Present value of obligation as at the end of the year 34.58 316.19 3.72 3.03
Fair Value of Plan Assets 23.27 26,19 - -
Met liability 11.71 559 3.72 3.03
Expense recognized in the Statement of Profit and
Current service cost 261 2.47 0.97 1.09
Interest cost 2.21 272 0.18 031
Return on plan assets (1.50) {1.35) - -
Actuarial {gain) / loss 0.62 [15.67) (0.17) {3.68)
Expense recognized in the Statement of Profit and 3.84 {11.83) 0.98 {2.28)
Loss
Main actuarial assumptions
Discount rate 7.30% 6.10% 7.30% 6.10%
Expected future salary increase B8.00% 2.00% 9.00% B.00%
Expected rate of return on plan assets 7.30% 6.10% NA MA

(This spoce has been intentionally left Blank)
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(Al eenwunls ire Rupees Lukbs unless otherwise stated)

78 Related party transactions

a) Relatad party and nature of the related party relotionship with whom transactions have Lakeii palaie duiling Ui yesar

Key manggement personnel

hir. Mahesh tinpta, Managing Nirectar
MF, Varun Gupta, Uirector

Mrs. sunita Gupta, Director

Me. Surbhi Gupta, Dircctor
Entity over which k

during the year)

/s Kent RO Systemns Limited
/s Inarti Media Private Limited
M/s Plusplus Life Science LLP

b) Transaction during the year

figmificant influsice, fwill whom eunseiions itve token pll

particulars For the year ended For the year ended
31 March 2023 31 March 2022
Sunita Gupta
Remuneration paid 36.00 36.00
Perguisites paid 5.07 511
Kent RO Systems Limited
Rent Received fexcluding Goods and Service Tax)) 3810 38.10
Sales of Melers / Capital Goods 1.00 0.72
Plusplus Life Science LLP
Rent Received (excluding Goods and Service Tax)) 1.20 1.20
c) Outstanding balance
Particulars vl Fy
31 March 2023 31 March 2022
Sunita Gupta
Remuneration Payable 1.50 1.50
Kent RO Systems Limited
Receivable / (Payable) 041 -
Plusplus Life Sclence LLP
Receivable / (Payabla) 0.18
23 Payment to auditors
Particulars For the year ended For the year ended
31 March 2023 31 March 2022
Statutory audit fees 0.66 0.60
ROC filing Fee & Other services 0.27 0.25
Total 0.92 0.85
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Notes to the financial statements for the year ended 31 March 2023
(ANl amounts in Rupees Lakhs unless otherwise stated)

30 Trade receivable ageing schedule

a5 at 31st March 2023

Particulars Dutstanding for following periods from due date of payment
Mot Due Less than & months - |1-2 years |2-3 years [More than | Total
& months 1vear 3 years
(i} Undisputed Trade receivables . §3.49 ¥ % 0.79 : £4.98

— considered good
(ii] Undisputed Trade Recelvables B = 5 R = = N

— which have significant increase

In eredit risk
[til} Undisputed Trade Receivables 2 = . 3 - = -

— credit impaired
{Iv) Dlsputed Trade Receivables — - = 1.40 0.57 228 25.85 30.09

considered pood
[v] Dispuled Trade Receivables — _ R E . = - e

which have significant increase in

credit risk
{wi} Disputed Trade Receivables — o 5 E B 5 =

eredit impaired

as at 31st March 2022
Particulars Qutstanding for following periods from due date of payment

Mat Due Less than & months - |1-2 years | 2-3 years [More than | Total
6 months 1 year 3 vears

{i] Undisputed Trade receivables 12.81 37.33 i0.80 304 = - 5407

— considersd good
i) Undisputed Trade Recelvables : = = = = 5

— which have significant increase

In eredit risk
iii) Undisputed Trade Receivables = . = = R . ~

— credit Impaired
{iv) Disputed Trade Receivables — : . 1.40 2.28 - 27.35 31.03

considered good

(V] Dizputed Trade Recelvables — = = - X B 5 z
which have significant increase in
credit risk

(vi) Disputed Trade Receivables — = - = - - = -
credit impaired

{This space has been intentionaliy left biank)
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W1 Trads Bays hla Agadag v luduly

ag at 312t March 2023

s
Particulars Mot due Less than 1|1-2 Years|2-3 Years| More than Taotal
year 2 Years

i} MSME - . = ) 2

i) others - 0.75 - - - 0.75

iiii] Disputed MSME - 2 = z = -

{iv] Disputed Others . & E € - =

as at 31st March 2022

Particulars Mot due Less than 1|1-2 Years|2-3 Years| More than Total
year 3 Years
(il MSME c . = . =
(i} others . 0.47 - “ - 0.47
(i) Disputed MSME -
iv) Disputed Others o =
-g'. .
f 7

l.

| }

{This space hos been intentionally left blank)
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(All amounts in Rupees Lakhs unless otherwlise stated)

32

(i

(ii)

(iii)

{iv)

(v)

{vi)

(wii)

Additional regulatory information

Title deeds of immovable properties not held in name of Company
Title deeds of all immovable properties (other than properties where the Company is the lesses and the lease agresments are duly executed

in the favour of the lessee) are held in name of Company .

Details of Bemami Property held
Company doesn't hold any benami property

Relationship with Struck Off Companies
Company doesn't have any transactions with Companies struck off under Section 248 af Companies Act 2013 or Section 580 of Companies

Act, 1956

Transaction in virtual assets
The Company has not traded or invested in crypto currency or virtual currency during the financial year

Utilisation of borrowed funds and share premium
[i]The company has not advanced or loaned or invested funds to any other persan(s) or entities including foreign entities (intermediaries)

with the understanding that intermediary shall:
{a} directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of company {ultimate

beneficlaries)
(i) The company has not received any funds from any person{s) or entityfies), including foreign entities(funding party] with the

understanding (whether recorded In writing or otherwise) that the company shall:
{2) directly or indirectly lend or invest In other persons or entities Identified in any manner whatsoever by or on behalf funding

party{ultimate beneficiaries) or
(b} provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

Undisclesed Income
The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered ar disclosed as

income during the year in the tax assessments under the Income Tax Act, 1961(such as, search or survey or any other relevant provisions of
the Income Tax Act, 1961)

Wilful Defaulter
The Company is not declared as wilful defaulter by any bank or financial institution or other lender.

(vill) Registration of charge or satisfaction with registrar of companies

The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

(This spoce has been intentionally left blonk)
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31 Additional regulatory information (contd')

(ix) Disclosure of ratios

Ratio Numerator Denominator FY FY Reason for variance
) 2022-23 | 2021-22 |  variance

Currcnt ratio in - |Current assets  |Cunienl Habilitles 16.3% ib.44 -3%| Mot Applicable
times)
Debt-equity ratio |Borrowings Shareholders fund Not applicable since Company doesn't have any borrowings
(in times)
Debt service Earnings before |Finance costs + Nat applicable since Company doesn't have any borrowings
coverage ratio (in |interest tax and |Principal
times) depreciation repayment for Non-

current

borrowings (induding

current

maturities of nan-
Return on equity |Profit after tax  |Averapgs of 6.05% 6.60% 8%/ Increase in profits during the year
ratio (in %) Shareholders fund
Inventory Cost of goods  |Average inventory 1.12 1.05 -7%| Not Applicable
turnover ratio (in [sold
times]
Trade recaivable |Revenue from  |Average trade 41,86 4.45 9%| Company's debt collection period
turngver ratio (in |operations receivables has improved thus leading to increase
times) in said ratio
Trade payable Operating Average trade payable 16855 10.25 1545%| Company's liguidity position has
turnowver ratio (in |expenditure improved during the year thus
times] leading to mere frequent payment to

creditors
Met capital Net annual sales |Working capital 0.33 D.32 4% Increase in revenue
turmover ratio {in (Current assets minus
times] Current liabilities)
Met profit ratio (in|Net profit after  |Operational revenue 30.28%| 36.12% -16% | Decrease in profits during the year
%) tax due to tax
Return on capital |Earnings before |Average Capital 10.15%| 10.00% 1%|Increase in profits during the year
employed (in %) |interest and tax |employed
Return on Ineome Average invested funds 5.20%| 5.05% 3%{MNot Applicable
investment (in %) |generated fram  |in treasury investment
invested funds
T
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fAN amaunts in Rupees Lakhs unless otherwise stuted)

33 Ihe outbreak ot Coronavirus {'COVID-19') pandernie is causing significant disturbance and slowdown of economic activities
globally. The management has considered the possible effecte that may result from the pandemic om the
recoverability/carrying value of the assets Rased on the current indieators of future cconamic conditions, the
management expects to recover the canying amount of the assets, however the management will continue ta dlozely
monitor any material changes to future economic conditions. Given the uncertainties, the final impact on Company's
assets in future may differ from that estimated as at the date of approval of these financial statements.

34  Previous year's amounts have been regrouped [/ reclassified wherever necessary to correspond with the current year's

classification [ disclosura
As per our report of even date attached
For SNR & Company
Cha Aceouri
Firm Registration

Suresh
Partner
Membership
Place: D el
Date: g¢|bf

UDL Mo, 230k 4SEBHRIOHIST

. 00458281

Place: New Delhi
Date : 18.09.2023

Sunita Gupta
Director

DN No. 00437823
Place: New Delhi
Date : 18.09.2023



